
Shielding Your Business from Cyber Risks

Understanding Cyber Insurance Essentials:                                                                                                     Your Guide to
the 5 Standard Clauses & 13 Optional Clauses in Cyber Insurance

As a business owner in the digital age, you understand the ever-increasing importance
 of protecting your organization against cyber threats. One effective risk management tool at your
disposal is cyber insurance. Cyber insurance is designed to safeguard your business from financial
losses resulting from cyberattacks, data breaches, and other cyber-related incidents.

To ensure comprehensive coverage, it's crucial to understand the standard and optional clauses
commonly found in cyber insurance policies. We will discuss the five standard clauses and thirteen
optional clauses you should be aware of when considering cyber insurance for your business.

F I V E

T H I R T E E N  

STANDARD CLAUSES

OPTIONAL CLAUSES

                                                          This clause ensures that your policy covers the costs associated with a
data breach, such as investigating the incident, notifying affected individuals, providing credit
monitoring services, and handling potential legal liabilities.

                                              This clause provides coverage for financial losses resulting from a cyberattack that
disrupts your business operations. It may include compensation for lost income, additional expenses
incurred to restore operations, and potential reputational damage.

                                    This clause protects your business in case of a privacy breach, where personal or
sensitive information of your customers or employees is compromised. It covers legal costs,
settlements, or judgments arising from such breaches.

                                            In today's digital world, multimedia liability coverage is essential. This clause
protects your business against claims of copyright infringement, defamation, or other intellectual
property-related issues arising from online content or advertising campaigns.

                                                                          This clause ensures that your policy covers legal costs and
penalties related to regulatory investigations or proceedings resulting from a cyber incident, such as
violations of data protection laws.

Coverage for Data Breach: 

Business Interruption: 

Privacy Liability:

Multimedia Liability:

Regulatory and Legal Compliance:

                                                         This optional clause provides coverage if your business faces extortion
attempts, such as ransomware attacks. It can cover expenses related to negotiations, ransom
payments, and the services of specialized consultants.

                                                      Social engineering refers to manipulating individuals within your
organization to divulge sensitive information or perform fraudulent activities. This clause offers
protection against financial losses resulting from such fraudulent schemes.

                                         In the event of a cyber incident, this clause covers the costs associated with restoring
and recovering lost, damaged, or stolen data, including data recovery services and system repairs.

Coverage for Data Breach:

Social Engineering Fraud:

Data Restoration:



Digital Asset Loss: 

Brand Rehabilitation: 

Vendor Breach: 

Cyber Forensics: 

Network Security Liability: 

PCI-DSS Compliance: 

System Failure: 

Data Breach Response Team:

Cyber Terrorism: 

Internet Media Liability: 

                                       If your business suffers financial losses due to damage or loss of digital assets,
such as software, databases, or electronic documents, this clause can provide coverage for the
restoration or replacement of these assets.

                                             This optional clause assists with reputational damage control after a cyber
incident. It covers the costs of public relations services, marketing campaigns, or other measures to
restore your business's reputation and customer trust.

                                  If a cyber incident occurs due to a security breach by one of your vendors or third-
party service providers, this clause covers the costs associated with the incident and any resulting
damages.

                                   This clause covers the expenses of hiring digital forensic experts to investigate and
determine the cause and extent of a cyber incident, helping you understand how the breach
occurred and how to prevent future occurrences.

                                                        In case your business is held liable for failing to prevent unauthorized
access to your network resulting in a cyber incident, this clause covers legal costs, settlements, or
judgments associated with such claims.

                                              If your business processes credit card transactions, this clause provides
coverage for fines and penalties imposed due to non-compliance with the Payment Card Industry
Data Security Standard (PCI-DSS).

                                 This clause covers financial losses resulting from a system failure or outage caused
by a cyber incident, including the costs of system restoration, recovery, and reimbursement for lost
business income.

                                                              This optional clause provides access to a team of experts, including
legal counsel, public relations professionals, and IT specialists, to help you navigate the aftermath
of a data breach efficiently.

                                     This clause extends coverage to cyberattacks carried out with political,
ideological, religious, or social motivations. It covers losses resulting from acts of cyber terrorism
that target your business's digital infrastructure.

                                                   If your business engages in online publishing, advertising, or social media
activities, this clause offers protection against claims of defamation, libel, or invasion of privacy
arising from such activities.

T H I R T E E N  OPTIONAL CLAUSES,  CONT'D

Stel lar  product.  
B e t t e r  p e o p l e .

                                                                                               As a business, staying compliant with
ever-changing cybersecurity regulations can be daunting. Trava is here to help. Our risk
assessment and vulnerability management tool acts as your trusted advisor, guiding you
through the complex landscape of cybersecurity to ensure your business remains
compliant and secure.

Still see this process as being overwhelming?

talk to trava

https://www.travasecurity.com/contact

